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TESTIMONY BEFORETHE TRANSPORTATIONAND PUBLICWORKS
COMMITTEE, FEBRUARY 7,2008,ON BILL 2 RELATING TOWATER p
CONSERVATION

DearCouncilmembers:

Honolulu Tower is a396 unit residentialcondominiumlocatedat 60 North BeretaniaStreet.At
theFeb.4 meetingof theAssociationof ApartmentOwnersBoardof DirectorstheBoardvoted
unanimouslyto voiceits oppositionto this bill. It is ourhopethat you will file the proposal
today.

Although it hasalofty goal,this will costpropertiesthroughoutthe islandhugeamountsof funds
manydo not have.It will forcepropertiesto passthecost on to owners,manyof whom areon a
fixed incomeandstrugglingto keepafloat.

HonoluluTower,built in theearly 1 980s,is poisedto beginan elevatormodernizationproject.
Ourelevatorsareold, breakdownoften, getstuck,andlastyearall threewereout of service
keepingresidentsfrom reachingtheirabodesunlesstheywerewilling andphysicallyableto
climb many flights of stairs.Theyneedto be upgradednow. This is ahealthandsafetyissue.
Theelevatormodernizationwill costusmorethan$1.1 million. To pay for it wehadto
substantiallyraisemaintenancefeesfor 2008and to deferotherneededprojects.We recently
completedanewheatpumpinstallationat acostof morethan$425,000.Thattoo wasahealth
and safetyissue.This proposal,whichhasnothingto do with healthand safety,couldwell force
usre-plumbthebuilding.

Wewere alertedto this ill advisedpieceof legislationby a KHON Channel2 newsreporton
January23. In thatreporttheInstitute for RealEstateManagementestimatedthatit would cost
$1,800perunit perindividual andthat only coversthe installationofthesubmetersin eachunit.
If theirnumbersarecorrect,thecostwould be $720,000for our building. Thatis a lot ofmoney
to askcondoownersto pay,moneywedon’t have.

Neededupgradesto our infrastructurehavesubstantiallyreducedour reserves.We don’t have
threequartersof a million for this folly. Justbecauseyou canpasscostson to thetaxpayer,does
notmeanthat privateentitieshavethat luxury.

Pleasekill thisproposaltoday.

LynneMatusow
President,HonoluluTowerBoard of Directors
60 N. Beretania,Street,#1804
Honolulu,HI 96817
lynnehi~aol.com
531-4260
February6, 2008
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